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Happy New Year Liz,

| hope this note finds you well and that you and your family enjoyed healthy and happy
holidays.

The State has $15M maturing on Feb 1 which we are hoping you will reinvest. Two bonds, one
for $11M and one for $4M.

| have attached our current Institutional rates above and am happy to answer any questions
you might have. Please review and let’s follow up in the next few days. If you decide to
reinvest, | suggest you wire on Monday Feb 2, but by terms of our prospectus, you have until
Jan 6™ to wire funds and you will still receive a Feb 1 dated purchase with the rates above.

Thanks very much Liz, please call me with any questions at all

Thanks again to you and the whole Treasury team for your efforts and continued
investment in our paper. We deeply appreciate both!

With Best Regards,

Larry

Larry Berman

National Managing Director
Corporate & Institutional Sales

E lawrence.berman@israelbonds.com
P 212.446.5817 M 646.319.3250

Have you invested this year? Buy Israel bonds HERE
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ISRAEL BONDS CONFIDENTIAL
Private Placement to Qualified Entities

|NST|TUT|ONAL BONDS Not for public distribution
VALID: January 15th - January 31st 2026

Limited Availability

\%

ISRAEL{ZiBONDS

) ) Minimum Subscription $500,000 and Integral
JUBILEE FIXED RATE INSTITUTIONAL BONDS Thirteenth Series multiples of $100,000 in excess of $500,000

BOND INTEREST RATE CUSIP MATURITY = |ssued on the 1t and 15" of each month.
DATE m |nterest paid every May 1t and November 1st.

2-Year 3.94% 46515DQP0 2/1/2028

3-Year 4.50% 46515DRP9 2/1/2029

5-Year 4.86% 46515DSP8  2/1/2031

10-Year 5.43% 46515DTP7 2/1/2036

15-Year 5.68% 46515DUPS 2/1/2041

The Institutional Bonds have not been and will not be registered under the United States Securities Act of 1933, as amended (the “Securities
Act”). The bonds are offered only to (i) a state or political subdivision thereof, an agency or instrumentality of a state or any political subdivision
thereof, or any municipal corporate instrumentality of one or more states; or (ii) an institution that is an “accredited investor” as that term is
defined in Regulation D under the Securities Act.

Issues subject to availability. Bonds will not earn or accrue interest after maturity. Interest rates are determined and announced prior to the
applicable issue date of the bond. Bonds are issued in book-entry form. Certificates will be issued only to government agencies, pension funds,
financial institutions and Employee Benefit Plans by request at the time of purchase. The above rates are valid only for the period specified. The
bonds may not be transferred, sold or pledged (except under certain limited circumstances). Before you invest, you should read the offering
circular and the documents the State of Israel has filed with the SEC for more complete information about the issuer and the offering. You may
obtain an offering circular by contacting 1.888.519.4111. You may obtain the other documents filed by the State of Israel for free by visiting
EDGAR on the SEC Website at sec.gov. Alternatively, the State of Israel or Development Corporation for Israel will arrange to send them to you,
if you request. To request them, please call 1.888.519.4111.

Development Corporation for Israel/Israel Bonds
P O BOX 5263, New York, NY 10150-5263 Member FINRA






This e-mail communication is confidential and is intended only for the individual(s) or entity
named above and others who have been specifically authorized to receive it. If you are not the
intended recipient, please do not read, copy, use or disclose the contents of this
communication to others. Please notify the sender that you have received this email in error by
replying to the email or by telephoning (212) 644-2663. Please then delete the email and any
copies of it. Development Corporation for Israel is not responsible for any recommendation,
solicitation, offer or agreement or any information about any transaction contained in this
communication. Please review our website www.israelbonds.com for information regarding
current investment opportunities and to download copies of all relevant prospectuses.



