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Siemons, Brenton

From: Turner, Liz

Sent: Wednesday, January 29, 2025 12:42 PM

To: Siemons, Brenton; Dietrich, Justin

Cc: Manning, Katherine; Nessler, Morgan; Goodrich, Jennifer

Subject: RE: Potential Foreign Bond Purchase

Brenton, 

 

I have received the approval to purchase the 5-year Republic of Poland bond series.  

 

Please let me know when this is completed and the details of the purchase. 

 

Thank you, 

 

Liz 

 

 

ELIZABETH J. TURNER | CHIEF BANKING OFFICER 
Illinois State Treasurer Michael W. Frerichs 
Office of the Illinois State Treasurer– 1 East Old State Capitol Plaza, Springfield, IL 62701 
217.782.1110 (o) 217.782.3563 (f)  

       

  
Keep Informed! Sign up to learn more about the products and services Treasurer Frerichs provides to 

constituents throughout Illinois by signing up for our newsletter by clicking here. 

 

 

From: Siemons, Brenton <BSiemons@illinoistreasurer.gov>  

Sent: Wednesday, January 29, 2025 10:33 AM 

To: Turner, Liz <LTurner@illinoistreasurer.gov>; Dietrich, Justin <JDietrich@illinoistreasurer.gov> 

Subject: RE: Potential Foreign Bond Purchase 

 

Liz – There are three Poland issues in 5-year maturity range and USD currency: 

 

 
 

The 2026 issue has a spread under 10bps, yield around 4.24% (less than Fed Funds). 

The 2027 issue has a spread over 20bps, yield around 4.48%, but is premium; callable 1 year before maturity. 

The 2029 issue has a spread over 40bps, yield around 4.75%, and is discount price; callable 1 month before 

maturity. 

 

I think the 2029 issue is best. It has a little rate hike protection and would roll down to a tighter spread. 
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Brenton 

 




